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! Swap data reporting requirements: If an exempt derivatives clearing organization accepts for clearing
a swap that has been reported to a swap data repository pursuant to part 45 of this chapter, the exempt
derivatives clearing organization shall report to a swap data repository data regarding the two swaps
resulting from the novation of the original swap. The exempt derivatives clearing organization shall also
report the termination of the original swap to the swap data repository to which the original swap was
reported. In order to avoid duplicative reporting for such transactions, the exempt derivatives clearing
organization shall have rules that prohibit the reporting, pursuant to part 45 of this chapter, of the two new
swaps by the counterparties to the original swap.
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